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8 QH «GMRQ VRXW SDUAEX@ LH QRXV DWAQG  QRXV F@ELHIRQV BV DQV GX SUHP LHU LDWHP EGP HOWGH
/ XVIKLHOY HWO DPWHV 6RQQHXUY GH 6DLOWEKDUAHU Q« HQ 8Q GHP LM2 F®I GH P XMTXHV GH UIHQFROAHV

HWGHWDGMRQY  HASRXUGRAFDMRQ QRXV YRXV SUSDURQV TXHT XHV EHIN QRXYHDX WV
/ DIRWP X®f KDELVXH VHLD UHFRQGXIWA P DLV DYHF SGILQ GH VXUSUVHV SRXUI -VIHUFHWIA GDVA LP SRUDQWM

) I B ¢ VRQ HVSUWMWRADMRQ / H 6RQ &RQAOX YRXV SURSRVH XQH SLRILDP P DARQ ¢ @ IR UFKH YLYDQW HW
RXYHUM TXL LHOW WRXW @ GLYHOMW GHV P XMTXHV WDGMRQOH®N GH QRV WIULMRILHV MVTXDX[ VPR QHV

LOMLODWRQDBNV

" X P DWQ ¢ @ QXIWG THWYDOMH YW YRWH U WP H  DVIA@HUY GH GDQWH SRXUG«FRXYUURX VH SHU HFIRQQHU
FRQI « IHQFHV SRXU« YHL@HU @ FXURMW¢ V2 QHV RXYHUMV SRXUSDU/DI HUVIDBIOW HWHQYLHV

(VWBRU/TXH B VRBLOH FRXFKH @ |-\ SUHQG XQH DXWH GIP HMRQ  FRQFHUN HQYRVADQW EDYY HI | HUYHVFHQW
HWOXLW GH P XMTXH ¢ SDUMIHUHQVHP EG

| «TXISHGX 6RQ &ROQWDX
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-&6 CH/ D&KaWH 9HQAHA. MW

/ HV SOV DWHIQWY DXURQWSHXWAWH Gl UHS«U¢ @ SUHP (2 LH GHV VXBUVHY - @ | HWYDOVH G« LRX@BHILD FHWHA
DQQ«H VXUFLQT NRXUHWFRP P HQFHLD G* VO YHQGUHGL  MLABIW

3RXUPHWH VRIUH GRXYHIMUH QRXV TXIWMURQY H FHSWRQQHDP HOWB! &KaWDX G$ L/ SRXUQRXV LIHARXYHUC @
0 -&6 GH /D &KaWH 8 QH P DQE WH IHWAYH GH @QFHU FHWM «GIMRQ DQQLYHU/DILH DYHE XQH VRILKH «FOPATXH
SIRSRVDQWSDVP RIQVGH  JURXSHVE SDUMJGH K

* HRUH 6DQG VHD ¢ KRQOHXU GH FHWHM WVRILkH 6RQ URP DQ / HV 0 DWHV 6RQOHXLY «VBIWE QRUWIIOH CH @
RU&«DWRQ GHV SIHP 2 LHV LTHOFRQWHY GH 6DIQAEKDUAHU HW  DQV DSI# V VD P RUVVRQ HP SLHOW HMARXIRX LY
SVHOWM
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* HRUH 6DQG D SRU¥ XQ UHIDUG QRYDWXU
VXU BV FRUDHP XVHV  TXH®I «YRTXH GDQV
SOMHXW GH VAV~ XYUHV 6L H®I P HWHQ
VP QH BNV LOMAKP HOW SRSX@ILHV GX %HUL
GDQV/D 0 DIHDX ' LDE®! / D 3HWM ) DGHAM RX
/ WV 0 DAWHY BRQQHXLYY HO VIQWUAWH DXL ¢
XQH FRUDHP XVH SOXV VDYDQWM HWP «FRQQXH

©® WRXWGHIOH MDXHQQH DX F XU GH VRQ
LRP DQ/ HV9%-DX][ 0 HMHXW/GHIRY' Rk

3RXU «FULH FH LRP DQ H®I VDSSXIH VXU XQ
1P SRUBQAMDYDIOGH UHAKHUAKH KIMRUT XH

(@1\ P HAHQ VP QH XQ P XVIELHQ MBTHQ | LEW

IOVSILk GXQH ILIXUIH WHD  LOBOMADQW XQH

DXWH WDGMRQ P XMIED®! TXH FH®I GHV

VRQQHXUY EHUIFKRQV

/H 7UR 6RWGHAD SLIRSRVH XQH FRQI«UHQFH DILQ GH S®RUHU FHV VRXUFHV  GLGHOWIHU FH SHWRQQDIH HWGH
FRP SUHQGLH FRP P HQW* HRUH 6DQG P -Gl KMRILH HWIIFMRQ (@ VHWD DAFRP SDIQ«H GXQ FRQPHUVGH
VRXUEHIDH DXVRXUGX UcSHURILH | LDQFR MBTHQ GX : 9,,H V2 FO!

0 DUR7RP DWL 6R(GHID (UFO0 RQVEHO P XVHMA FKDEWHAMM 3DVDO" DA@RQ OGW



DWWV 6

SROQHX WY

&H VSHAIF®! HVWXQH GFWUH G XQH DGDSVMRQ GX LRP DQ GH
* HRUH 6DQG DFFRP SDOQ«H GXQH FUDARQ  RUJLQD®I
P XVIED®! DX[ FRUDHP XVHV &HQAH ) LDQFH DIQW. TXH GXQH
SIRMPIRQ G LA\VWDMRQY GHWMQHY  GXQ FTW @ GFWUH GH
KMRILH SDU * «\IDBIQH * DAY GDQV XQ G«FRU VREWH
WDSSHDQMD 0 DIVRQ GH 1 RKDQWGH MXWH ®f P XMEHQ 0 DQX
7RXWD  LOMBUMIQWBN GlLI«UHQW FRUQHP XVHX[ GH GKMARLLH

HWDX P LIHX XQ «FADQ VXU BITXHO G (BIQNVON LAMADARQY
G2 QMHU&K«Qx

/ DGDSVIMRQ HVWHQ JUDQGH SDUAH XQH WkGXPURQ GX LRP DQ
HQ YH@QADX P IHX[ ¢ FRQUHIHU® SOP H GH* HRUH 6DQG WL
HP E@P DWI' XH GH @ UFKHWH QMDILH GH G«SRTXH P -P H

®W/TX HB! | DMSDUBIUGHV SD\ VDQV / H JURXSH VRXKDIW J DUGHU

QHWHQRH P —P H GH CKMRILH VRXWHQ SUYIQJIDQAWWRQ LOMIXH
P XVIED®

«\DEHQH * DARY DEDSVIMRQ GRMUH HAFRP SRVUMRQ P XMEDO®!
2 OMHU &K« LOVADARQY 0 DOX 7RXWD  FRUDHP X\VHV
&HOAH ) LIDQFH HN  SRXAHV



+3 GHP

0-& GH/D&KeWH 9HQGHEL MW

(QWH GDQWMH HWSR«MH  +2GHP  IDERQOH XCQH P XMITXH R» @
WDGWRQ EHUFKRQOH UHOFROWH GHV FRP SRUMRQV RWIQDBN 8 Q
WSHIRILH SHQW« SRXU @ GDOQWH R» FKDTXH P «®GH WRXYH VRQ
«TXICEWH HOAWH «QHUI IH ELIXWM PG« TFEDWAMH

&«GUF / RRV@ 0 DQGRIH YIRBQ ERX]RXNL FKDQN %XOMM : RO
IIREQ 1\ AINHBDLSED FKDQW 0 D- @' DXEHIAHVS$EUO

SFFRUGRQ GDWQATXH FKDQW * LRXSH SUVHQWGDQV ®f FDGLH GXQ
SDUMQDUDWDYHE / H* LDQG YDLELFKRQ  / H&DI « &KDUERQ

%6%];%}!:'\/\%%(&4_'& —— " DQV BXUP XMTXH VH P ~GIQABN VDYHXW/ GHV P RQW G$XYHU QH
HWIDP SGXU GHV SOIQHV GX &HQAH GH @ ) LDQFH 2 Q\  LHWRXYH
BV P «@P HV IRXIXHX[ GHV YIRRQV GH CBUMQWH OH I LFDAW GHV
GXRV YIH®I FRUDHP X\H FKHW DX[ mP DAWHY VRQQHXW/ } GeRUW
SDU* HRUH 6DQG ® VRXWSRUA SDUXQH U WP [TXH VRIGH HWXQ
JURRYH SLRIRQG DX[ UFKHVKDWP RQHV

' DYIG YRIDW &RUQHP XVHV FKDQW 3LHUH <YHV &@P RW &OMHJ
FKDQN &@P HOFH &RIQHW 9IRBQV FKDQW -HDQ O DUF ' XURXUH
YDWH FROMHEDWH FKDQW -«U[P H/ IRILHU  9LH®MI ¢ IRXH FKDQW
0 DURUH 6WSKDQ.  $FFRURQVGDRQATXHY FKDQW
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" X\VDP HGLDX P DG

(QWH| GDQV BNV ERLY HOFKDOWAXW/ GX SDUF GX &KeWDX G$UW/ / DMH] YRXV Ve GXILH SDUVHY VHQWHY/ RP ELDI «V
R» FKDTXH SDV YRXV UDSSURHKH XQ SHX SV GH @ FRQYLYIDDA HAGH @ G«WIQM & HWAOHQGLRIWG«DOBRXUI@QHU
WH G«WIQGH HWSLRIIWU GH @ QDVH GDQV VRXW VD VSGIQGHXU 9HOH H SARUHU AV LHRIQV P \ WWUHX[ HW
OMH YRXVHP SRUMUSDU® P DIIH GV @HX|
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%4 @WMUH
/ H6DM®RQ GH/ XVKHUH
/ HOLADIH GHV $\WRADVMRQV
6F QHGH/ D &MLlU2 WH
6P QHGH/ D3RP P HDIH
6F QHGH/ D &RXUGX &Ka VDX
6P QHGH/ D 3WIUH
&KaWDX  &ROWLI QH LOVWAKP HOW

(VS@QDGH

/DI M3WH  (VSDRH FRQ «WHORHV
( VSDFH UMIXUDWAX WY

( VSDFH SLRGXPWMXW/
6WQG/ HERQ &ROMOX  IQIRV
9oXYHWMAV

7RIOMWWY

3RWM GH VHRXUW/
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TRXVBVMAXW GH K¢ K
¢ SDUMGH K OGI\DP HAL

& HVWDXVRXU GH FH VDBRQ GH OWHUH TXH VRUDQMH VRXWFH IDWHP EGP HQW $ YHF SV GH H SRVDQW
YHOXV GHV TXDWH FRIQV GH Q XURSH HWP =P H GDI@®XW FHWXQ Y«UMPE®! IHWMQ SRXU GV DP DIMXLY
GIQWKXP HQW WDGIMRQQHY ' HV IDEUFDQW GH YIH® GH FRUDHP XVH GIQWAKP HQW ¢ FRUWGHV HWE YHQW
G DFFRUGRQV HVELHQ G DXWHV HQFRUH VH GRQOHOWHQGH YRXV

&HW® TXH VH UHARXYHQW\RXV BN P «@P DOHV GH QRV
UJIRQV TX L VRIHOWGEXVBQW RX FRQILLP «V SRXUR@ELHU
GBXUSDWRQ SRXUD P XMTXH WDGMRQQHD! / H VDBRQ HAKQ
Y«UMBE®! @HX G «FKDQIH HWGH SDURIH R» ARQ SHXWGFRXYUU
GH QRXYHDX[  LOWXP HQW HWD\ HUFHX] TXLQRXV | RQAU-YHU
HWP =P HWH MRIQGLH ¢ GHVE  XIV IP SURYV TXLIRQAWLELHU
CHQGLRIVWRXW @ NRXUX<H

(WSRXU FHX[ TXL YHX®IQWHQ VDYRIU SV VXU ®f WDYDIOGHV
OWIHY L& DXIRQWGKVRUP DIV CRAFDMRQ GH G«FRXYUU BIXW/
FUCDWRQV VXU D 3WDIUH Ry L& SRXURQASUVHOMU B | UXIMGH
WXW XOH YIH GH WDYDIO RX SDURUHU BXW/ GHUDE UV

LOORYDARQV WIFKQITXHV RX WIFKQRBRIITXHV 8 Q LHQGH YRXV
LOFRQRXLDDE®! SRXUVRXV BN DP RXUHX[ GH @ P XMITXH HWGH

UADQDW
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TRXVBVMAXW GH K¢ K
¢ SDUMGH K OGI\DP HAL

3 HQGDQWT XH B VDBRQ GH OXWHUH EDWRQ SBIQ B YIEDI H GHY DWRFADARQY HVMADXWWLHQ SGLQH HI T HOYHVAHORH
9RXV\ WRXYHH VRXWAV VRUMV GH WBQGV TX L& VRIHQAIQWYMWRQOHY P DUKDQGY SRXUGKQIFKHUGHV S«SIWV
P XVIEDBN HQ GIVTXHV HALHYXHV RX HQFRUH GHV WKVRY/ G RAFDMRQ VXU®! P DUFK« GHV IQWMKP HQW  RX GeGlecV
¢ @ IRWP DARQ HAt OQIRLP DARQ VXUBN P «\WHY/ GH @ OWHUH 3LRIMW] HQ SRXUQRXV UHQGLH YIVIWM VXU®! WEQG
GH MWRADARQ VXURXWLYRXVVRXKDIW] DGK«UHUDX SLRMMGX 6RQ &RQMOX

&HWWXQ SHX FRPPH XQH JWDQGH I-W R» VH UHAWRXYHQW
SIRGXAMXLYY ~ DUMAMMV HW SDWMRQQV GH P XUTXH
WDGMRQOHDM!  YHQXV GHV TXDWH FRIQV GX P RQGH DWRADW

YHVRIQ GH FRXW/ GH P XMTXH RX GH GDQWH " / HV DAWRADWRQV
@RFDBN VRQA® SRXUUSRQGLH ¢ YRV HOYLHV

/ DP ELDQRH HWAWRXNRXWY DX UHQGH YRXV DYHF GHV DQIP DARQV
VXU XQ SDUNXHWG«Gl« @ SLRILDP P DARQ HWWDQQRQR<H DX
XU B XU SRXU QH UHQ P DQTXHU GHV IHAMMWY $SBV @
IHP HUH GX YIAH YHW K SDV GH VRXAL @ EXYHWM UHVIM
RXYHUM HWGI SDUMXHWHVWAIEWH G DFP V SRXURHX[  TXL YHXGIQW

SIRERQIHUD VRILKH HQ P XMTXH HAHQ GDQWH

ht
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6DP HaL AP DOFKH QE-¢ K
opEe K

& HVWKOQH QRXYHDXW  &HWH DQQ«H B SXETF DXWD @ NRLH GH GeFRXYUUXOQH QRXYH@I VP QH - SV IOWP MM VXU
O SWIUH

SKRTXH

6DP HAL / D 3WDIUH

/DXUDW  GX SU[ SHWM IRWP DARQ GX IHAYDO H 6RQ &RQOWOX 3KRTXH
HWXQ GXR GH YIRBQV WRXYDQWVHV LDAQHY GDQV BNV U« SHIRLLHY WDGMRQQHY
D@ FARAAVEQ $ WDYHW XQ MX H SRUDWRILH 3KRTXH HOWHWAH WP EUHV
HWVRQRUWY FROADWWHY GDQV XQH P XMTXH VRXU ¢ VRXU FDGHQR«H RX
VXVSHQGXH

/D\@ 0 LW DOR YIRBQ 7RELDVYDQ ¥DDUMHO DOR FRUGHV SIHGV * LIRXSH

SUVHWGEDQV B FDGLH GXQ SDUMQDUDWDYHF / H * LDQG YDLELFKRQ  / H &Dl«
&KDLERQ

hi



L H LDQG* LDQG% X

/ H THVAYDOSUHQGLD XQH DXWH GIP HOMRQ DYHF ®1 * WDQG * IDQG % XI XQ P RP HOAMFRGIPW  @EH HARXYHUAE
VRXWA HWRXV 0 XVELHQV DP DWXW/ FRP P H FRQILLP «V\ VROWFRQVYL«V SRXUMRXHUHOWP E®I SDURIHUGHV DL/
HWDILH YIELHUGN LQWAKP HQW GDQV XQH «QHUIIH FRP P XQH

AL SDV GH SIRILP P H 1« BN P «BRGHV ALFXGIQW BV JIRXSHV VH IRWP HOADX [LlOGHV UHOFRQAHY HWD
P XMTXH QDWGH QQWEBQWILHBI FRUOHP XVH YIRBRQ DFFRUERQ RX 1@AM  VRXV GV WP ELHV VH P ~GIQAGDQV XQ

VR HX] |RVRQQHP HOWRQRWH

, WDYHW BV P «®GHV FRP SRV«HV SDU 3KITSSH 3UHXU HW
/ D 9 L] QHU_H DUDQJ«HV SRXU FHWBIQHV SDU * LGV &KDEHQDW / D 9LIQHUH
/XQAL  /D3WILH YRXV HP SRUM GDQV OXQIYHWY GH ® JWDQGH FRUDHP X\H
ERXUERQQDIVH GX ; 9,,,H M2 F®I DX WP S«LDP HQAHWDX WP EWH
XQTXH XOQH P IMH HQ OP BH GH @ P XVTXH EHUFKRQQH
DYHF BV LOWXP HQW WDGIMRQOHY VROAD FRUDHP XVH @ YIHTD
HABI YIRBQ
&H FRQPHUAHMAKQ KRP P DIH HQ P XMITXH HWHQ FKDQVRQV DX[
YLJQHLRQV HADX Y1Q

3KIISSH 3UHXU  FRWQHPXVH FKDQW ) kGUF  3DUV
FRUDHP XVH FKDQWIOAM ) LHGG. YDXGP DQW YIRBQ  * LaBV
&KDEHQDW YLH®I WQRU



1
ODl.EL$ /D3

0 DFKIQHV P RGXODQW HOMH WP ELHV
DWW RVSK«UTXHV HWMTXHQPHV VSDI HXVHV

FOYIHY P oWQ<V GH MP STHW SRS XQ
FHUBIOQ K«UVIH GHV P XMTXHV GH WDGMRQ
RWDB! GX &HQAH ) WDOFH ' $UDQ LQYHWAIVGH

USHURILH GHV FKDQVRQV WDGIMRQQHMN GX
9DOGH / RULH HIGXWDQWXQH GHV SRWEGN

FROOHOAHV HOWH  SOMEXW  HAM«WTXHV
SRSXDILHV FKDOWRQ «BPARQATXH SRS HW
WDG

3IHUH <YHV &&P RW RKDQWFDYLHY/ IXIMH
ILOFHQW XSk M QW« P RGX@ILH P DRKIQHV

hk
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6DP HAL AP DOFKH XQGLe K
opbEe K

&KDTXH VR /D &DILE H YRXV UMVHIYH XQH H S«UHQRH P XVIED®! XQTXH DYHF GHX[ JWRXSHVY RX DUAAMY
LHFRQQXV TXL VH SURGXIVHQWVXU QRWH VP QH SUQASD®! ,P DIIQH YRXV FRQIRUBEGP HOMOWE@Y GDQV XQ
GFRUQDWUHCHWSDIME®! HQWRX U<V GH P DMMMHX] VDSIQV YRXVWRXYHIH YRWH ERQKHXULFL & HWKQ Y« UMBE®H
IHVIAQ SRXUGBN VHQV R» ®V\ HX[ HWBN RUHGN VROWFRP EQV SDUVBQWGH VBBIQAHWGH EHDXW

hl



/DO RVV¢ 6DPHAL  /D&DILEWH

&H TXDWRU [«PIQQ HW XQ P RXYHP HQV SHB«WHO XQ VRXLELRQ
SROSKRQTXH HWSHUPXWL  DEUHX Y« ¢ @ VRXUFH GH UcSHURILHY WDGIMRQQOHY
(Q FDQWXQ VHAGH FRP SRUMRQV ELHQ DQPUHV GDQV B SUVHQW FHV TXDWH
DUAAMY ERXGIYHWHQW DSSDUHQM QDYHW GH U WP LTXHV HWGH P «@GIHV
YHOXHV GH WDGIMRQV Vi« FXOILHV G VIBXTH HWG DIABXWY $ @ UHAKHUAKH GH VRQRUW
SOV IKIXHXVH  HIBNV FRQYRT XHQWDYHF |RUPH BN SHUPXVWIRQV TXL GHYLHQQHQW
XQHAQTXEP HYR] 8 QMELIDWRILH WO P XVMEDOVRXWE @ | RLY VXEWMD LecYUHX]

HWHQI DI «
(P P DQXH®I $GHU 6DWD * IRP P HML $XGHO DURKDQG / LOD 5XRAFR - FKDQWAWSHFXWIRQ  &KDUBIVO DVKIHX VRQ

/ DO DFKLQH ) RONGH VWV SUWVTXH ~ DQV GH FDULR LH / D 0 DFKIQH D WDYDIA@® XQH

IRWP X FRQFHW SOV IHWWHUKH XQ FRQFHQM GH P XMTXH ¢
/ HSUQWP SVYIHQGED ERXLWGRQV HW GH FKDQW WDGMRQQHY  XQ VSHRAF®I TXL HQ
6OPHIL  /D&DIEWH V«P DQASDQWGHV H LJHQAHV GX EDO DOMUQDOAH GHV UWP HV HW

GDQVHV WP SV GH SU«SDUMRQ GHV GDQVHXWY  DFFXH.@ SGIOHP HQW
P «@P DQHV HAQRSK\ WAV FXUHX] SRXUXQH P P HMRQ VRVB®! GDQV

®! U SHURILH &HQAH ) LDQFH

-XQHQ YDIEDQFHY  FKDQWRWQHP X\VH YIRRQ  -HDQ / DXUHQA&D\ ] DF
FROQMEDWH FKRHXWY ) RUDQ +X\ JHEDHUNV  SHFEXWIRQV FKRHXW/
* WJRY -ROYHW YIHDM FKREXWY 1R @H 1IRX®RX YRERQHH®
YIRBRQ FKRHXWY 6RXDG %MD  SHIFXWRQV FKRHXW $P «@H 6DQVRQ
WHKQHHQOVRQ

hr



" HIMWIK oo rpeowew

&HV P XVIAHQV DP DQGV HGRQQHQWYIH ¢ GHV S FHV LOWAKP HQBBN MXHV GH P DQXVRUW DQAHQV
FRP SRV« HOWH HW $YHF | IDPRKHXUHWMP STAW QRXULY GXQ UHIDUG UVROP HOARXYHUAWXU BNV
WDGMRQV P XMEDBN HXLIRS«HQQHV L SLRSRVHQWXQH GRXUH YLYDOM HWFRQMP SRWDIQH GX U«SHURILH
IRODIRUTXH D@BP DQG / HXU LOMBUMMRQ UcYe B VRXW @ UFKHWH HWOD YMBQA GH FHV P XMTXHV / HXU
UcSHURILH V«\WQG «J DBP HWDX] FKDQW WDGIMRQQHY HWE GHV SRR P HVP IVHQ P XMTXH

* XGXQ : DOKHU FKDOWYIRRQ DOR DAFRUGRQ GDWQTXH YDUEDWD

+LQMP HHU YIRRQ DOR HMP EGI YRIDO 6 IHQ * DEUHO @AM HQ

ERL SISHDX GH EHJHJ HVHP EGI YRFDO -YAJHQ 7UH ] IXIMBH JXMVBUH ¢
FRUEHY KDUP RQHV YRFDBN

' DIQ« . UVKDUDV

/ D &DILE H

5HARQOXH ELHQ DX GH® GX P LIHX WDG ' DIQ« . UMKDUDV HVAKQH FKDQWXVH ¢ @
YR SXDADQWM HWHQYRABOWM SXIVDQWGDQV VHV DAGQHV [LDQFR JUHFTXHV HW
GDQV BNV WDGMRQV P XVIFDBN GX EDWIQ P « GWUDQHQ 6RQ UkSHURILH P -G
IQOHQFHY  JUFTXHV  \WMUTXHV  DIP «QHQQHV  MG«R HVSDIQRGN  HW
EDDDQTXHY «YRTXDQW¢ @ IRY G IO ® YR\ DIH HV® P «P RULH $YHF VHV
PXVEHQY HBI UMM FHV K«WIHV HQ \  LOQAJWDQW GHV VRQRUWY
FROMP SRIDIQHV M|] WRAN «BPAR SRXU FUHU XQH P XUTXH ¢ @ IRV
SWRIRQGH P \ VW' XH HWLVROXP HOWLYDQWM

" DIQ« . UKDWDV FKDQW &DP L@ (OYOFKD SIDQR 0 L@Q 7DEDN  EDWMUH
[ RXLV' HAWVHIQH IXIMH 3 IHUH $SQVRIOH" HVSDWUHY - FROQWHEDWH

hr



SE@\ H&ZWRNR &\ U@ Y4 RWR /xe  /peotew

30V GH WRWY DQV DSWV GXU SUHP IHU RSXV MXWIXUFRP SRWXU
V«QeJDDLY $EQ\H &MRNR UHWRXYH &\ UM %RWR SRXU XQH QRXYH®
FRADERUDARQ P DJMADG! HOAH NRUD  AKDQWHWDRFRUGRQ 8 Q FRQFHUME
QP DIH GXQ I®GXYH TXL XQW GV WUHY TXIO WDYHOH I XVRQQDQW

KDUP RQIHXVHP HQABN WDGIMRQV P DQGLQI XHY HARFAGHQE®N

[ HV GHX[ YIWWMRVHV W lQYHOWIQAB! LIDSSRUM GIXULQWAKXP HQWRI TUDQWKQH
FRQYHUDMRQ «FOILkH WIQWH GH P «@QFRMH XQ GDRIXH SR«WI'XH HW  $E@\ H &IMWRNR NRWD &\ UaH]
LOWQVH XOH P DIQULTXH BIERQ GHP XMTXH HAGKXP DQW H 8 QM DX GX o4 RAVR DAFRURQ ADWRQTXH

GEXWE D11Q
6|—|VV|_RQ$ IXQA.  /D&DILEWH

$X FRXWY GHV IQIWGHUDE LHV DQQ«HV 6HWRQ$  VHVWRW « XQH VRIGH
WSXVARQ FRP P H OXQ GHV P HABIXW/ JURXSHV @/H G( FRWH DSSUH
DXWWL EIHQ SDUVHV SDILY TXH SDU ®1 JWDQG SXEQE $YHF GHV P HP ELHV
D\ DQWRX« XQ U ®1 P DMXUDX VHQ GH |RIP DARQV LHFRQQXHV GX JHQUH
&DSHUFDIAH 7KH 3HDWRRJ ) DHUHV 7KH %RV Rl WH / RXJIK ) IGGBILV
UG %D 1Q ) IGGBNV HWTKH 7UHDRKHURXV 2 URKHVAD , CQ HVASDV «\VRQQDQW
TX L VRIHQMVRXYHQAT XD LV GH mVXSHUI LRXSH « FRWDLV}

&KDUIH 0 ANHURQ * RUGRQ* XQQ . HYLQ + HQGHURQ $GDP 6XVIKHUDQG
YRBQV YR 0 DUF &P HOW JXMIH YR 941DQO FGIOH SIDCR YR
' DYIG &KIP S 5REHUMRQ SHAXWMRQV YR

hc



SOMRVKH: 1OGVooa  /psoueus
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oDWE  /D&DUEWH

) RQG« HQ QR WH : 1QGV SDUVE @ FRQTX-W GH FROQWKHV
VRQRUHV IOH SRUKHY SHXS@HV G LOWAKP HOW ¢ YHQADX] VRORUWYV
FXUHXVHY HWHQYRARQMY $ QP DIH GX VRXI®I RkDWAXU YHOX GX

IRQG GHV 8JHV FHXL GH VHV MXCQHV P XVIAHQV UIHGRQQH YIH HWW«FDW
DX WPEWHY RRWKY GXQ OWMKP HOMUXP  SIMRIHVTXH

GUHAWP HQW WX X ORHQ ,JH HWV GH O 5HQDMWMDQRH

HXURS«HQQH

$GUHQ 5HERMRQ FKDOBP IH ERP EDWGHV 10V ¢ EHF GRX@DIQHV
GUHAARQ 0 DURQ ®10 RDO 1@/ ¢ EHF FKDBP IH GRXE@IQHY -XTEQ
S5IOFUIQ IOV ¢ EHF ERPEDUWEH GRX@IQHV  5«P L / «FRUK«

BDFTXHERXW WRP SHAM ¢ FRX@QAMH EXMCH 1@MV ¢ EHF  / DXUHQW

BDXURQ  SHIPXWRQY

/ HV SIHGV VXUWUH @ WM GDQV BN «\RIBN

/ H EDIDG &DS &DYDOP ~®f VRQ XQLYHW DYHF FHO(L GX JURXSH
0 RG\R] P IN * DDPAN SRXU XQH H S«UHQFH P XMIED®! XQITXH
DADQASXIMWDQRH RURKHVADG! HAL WP HV HQYRYABQW

/HV GHX[ HOWP EGN YHX®IQW IDLH EUMU XQ WSHURILH
HQUDAQ« VRXVHQ VIQVRULYDQWGDQV XQH G\ QDP ITXH VRGP HQW

FROMP SRWIQH

hr
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6DP HAL AP DOFKH XQGLe K
opbEe K

' H P IQXIWMVTX DX GIYHU GX XU FHW®! P RP HQMBQWDWQGX GHV EDY GH QXIW R» ®N GDQWHXW/ WH
UHARXYHQWSRXU IDILH YIELHU ®f SDUTXHWGH /D 3RP P HDIH 6L YRXV -WV SDWRQQ<V GH WDGMRQQHO
DXWHOW XH FHW® TXH YRXV WRXYHH YRWH ERQKHXU 9HQH DWIMMUDX VSHRVIIF®! TXL HAKXUVP QH HARXU
®f SDUMXHW %4HQ WAJ WL YRXV ®f VRXKDIW] SUHQH SDUMDX[ ERXUkHV HQGIDE@HV P D} XUNDV HQYRVABQMY
VFRWKHY HQAD QDM HAELHQ G DXWHV GDQVHV TXLYRXV DIMAQGHQASRXUXQH QXIWGH | RTH

$ YHF XQ SDUMXHADWH] VSDAHX] SRXUDFRXH@USOXV GH W] FHQW GDQVHXUY YRV SDV UVRQQHIRQWDX U WP H GH
@ P XVTXH GDQV XQH DP ELDQFH «®PWMTXH HAFRQYLYID®! $&WY/ HQLB] YRV FKDXWXUHV GH GDQVH HWSWKSDUH
YRXV ¢ 1 DILH VRXUELERQQHUD QXIW



URZ | DEH@D sores  oare p s

) RQG« HQ URZ ] DEHID HWXQ JURXSH Y« UMBEBP HQWXQTXH
TXLFUH XQ P XUVRQRUH LQIP IMBE® EDVe« VXUGHV ERXUGRQV SRUA SDU
XQ VHQV H FHSWRQQHO GH @ P «®GH XQH P DAMMVH UWKP LTXH
UHP DUMXDEG! HAWKQH LOMOMW «P RARQQH®! SLRIRQGH ,& FRP SRVHQW
GXW/ SWRSWHV P RUIAHDX] LQVSILKY SDU @ P XMTXH HW®N FKDQW
WDGMRQOHY DQI@LY HWHXURS«HQV K« UMIH FRP P XQ DX[ WDAQHV
DQAHQQHY 0 DOW« @ WDIITXH GVSDUMRQ GH ®IXU YIRRQMM ' DYIG
BKHSKHUG L&Y VHIRQWELHQ DYHF QRXV

$QO &XWMY DFFRWGKRQ GDWQTXH -R)UHD YR[ FDUQHAM \D[RSKRQH 3DXO-DP HV YR FRUWQHP X\H
VD[ RSKRQH  %HQRIMO LFKDXG  YIHI  9DUQDE\ 6WDGDQ) EDWH -RQ6Z D\ QH FRUQHP X\H D] RSKRCH

7UDXFDQP X srr sosrepros

/ HVP HP EUHV GH FH WIR GH EDCDXYHLI QDWSDUR HQAKQ JRVAAFRP P XQ SRXU
®N ERXULKHV ELHQ FDGHQR<HV HABN FRX®IXUW/ P RGDBN HAERXUGRQUDQMV |,
P HWMQWBXU «QHLI LH HABXUH] LTHQPH DX VHUFH GXQ UcSHUYRLLH DXYHUI QDW
GROMY YRQMKHUKHU BV ] ROHV IOH SBRUHV 3 IFRVIIH HAGRXE®N FRUGHV
FRXS GH TXDWH HAWP «@P HV YHBXWY  7UDXFDQR X YRXV WFKDXIIH GeP H
FRP P HXQJWDQG IHX GH MRIH

&DP L@ 5DIEDXG YIRRQ 7LIHQQHWELP RQQQ DAFRWRQ FDEWHAM  $QQH
/IVH) R YIHBI¢ IRXH AKDQW



/D* LRWH 5«YHL@'I><\A_I'LPDQ:KH /D3RP P HDIH

/ D* IRWH5«YH@XVH  YHMRQ TXDUMAGX GXR UHQQDLY/ D 5« YH@BXVH
HW XQ VKRW FDI«IQ« GH FKDQVRQV RUJIQDBN VHUL DYHF JXMBLH
YRBQFH®! YIRBRQ KDWP RQFD SHIFXWRQV HW XQH ERQQH GRWH
GHOMRXMDW H ~ &H EDOIR®I QR WDG HWSXMDQW YD UcYH@U ®f
SDUMXHW FKDVWRXIEDU BNV FRUGHY YRFDBN HWMDQVSRUMU GV GDQWHXU
HXVH V

&DP L@ / DFKHQDO YR[ SHIPXWRQY 6P RQ0 F RQOH® YR[ JXMAH
SIHG 0 LD/ HFOWH YIRBQ YR[ 5HP L. HWP DQ YIRBQFHD! YR(

5«P L* HIWR\ 6RM ‘oo /p3repHOH

5«P L* HILR HWAKQ DFFRUE<ROMIM LOFRQRXUDDE®! GH @ VP QH DRMHDI 9HQX
GX VXG RXHVWHWEDL] QDQWGDQV ®f P LHX GHV P XMTXHV WDG GHSXLY QHQl DOFH
LODSSUHQG MFFRURQ GIDRQTXH SXIV «DUMARQ LOMXP HOBUXP EDWH
SIDQR JXMBH  6HV FRP SRUMRQV RIILHQW XQH WHBPMWH P RGHUH GX
GIDRQTXH GDQVXQH P XMTXH YLYDQW DX[ LQI XHQFHV P XSGV

783V VXYL VXU GV UMDX[ VRADX[ [OD VX G«YHRSSHU XQH DWMQURQ
IP SRUBQM SRXUVHV YIGRV TX HBNV VRIHQWS«GDIRILTXHV RX GH FDARQ ( Q
VRB HQ GXR RX HQ VHSWWICBURSRVH GHV P RP HQW GH SDURIH LOMQVHY HQAH
FROFHUAHMEDO

5«P L* HILR\  DFFRUGRQ GDRQATXH



' XR$U/V‘|QVH /XQAL /D3RP P HDIH

8Q GXR GH FKRF SRXU XQH P XVITXH VXEWBI HWFDGHQR«H Q«H VXU ®f

SOWDX GH CBUMQVH HOWH &DOQWOHWE X\ GH' P H YOM®I %4kP DXG HW

+ HUY« &DSHOUXMAWHOWKQ SDULSDUDGR] DO VDSSWRSUHU SDURLY DYHF
KXP RXU KXP RXU P XMIFDOTXL HMADX] DQWSRGHV GH @ G«UMRQ XQH
P XMTXH HAGHV P «BGIHV VRXWHQ UHBQWE BIXUVHUYIEH & HVWTXH BIXU
DSSWIRFKH HW VRXWMP SBP HOW IRQG«H VXU GXU DP RXU GH FHWH
P XMTXH

+ HY« &DSHO DAFRUXRQ FKURP DWITXH  YDOMGB1I %4kP DXG YIRBQ

7[XZ I_U I XQGL /D3RP P HDIH

7DZH] FHWXQ WP H DP DG TXL«YRTXH GV SRIOW GV SXXV EDV

GXQH YD@H GH P ROBIQH P DV FHVADXWLXQ WP H P LOMILH SRXU
SDUBU HQ MURQ GXQ IlH GH ® R» RQ YIHOW  $YHF VHV SLRSUAV
FADARQV @ JURXSH VHVWRUHQW YHY @ P XMTXH GX WUMRILH
3RMRX 9HQG«H &KDTXH FROFHUNHMAGRFFDMRQ GH UVTXHUXQ SDV GH
GDQWH DXWRXU GXQ FHF® AUFDWHQ GXQH ERXUKH HW EIHQ
GDXWHV

0 HMQ 5HXQI EDQR YIRRQ JXMIAH «BRMTXH 9DSVIMAM -RO
DFFRUGRQ GDWQTXH WRP SER| 1 DWDQD- O9DUQ  YIHMI ¢ URXH
IXMIHDFRAWMIXH : DUG+DP RXAK  LQI«QHXUVRQ



BVIDUANHQQ oie  /oarep v

* IRXSH HP EQP DWI'XH GH @ WDQVH EUHVRQOH 6VBUARIQQ VH G YRG! LFLVRXV XQ MXUQRXYHDX  HQ UKXVAMMDQW
G VRXUGH IRUFH G-WH ¢ @ IR JWDQG SXEQE HWH S«UP HQUBO ,OLGXMAH ¢ VD P DQI2 UH XQH LGHQWA! P XVIFD®
EUHVRQQH P RGHUH HWIQAMYH  GHV FRP SRVMRQV RUIIQDBN VHQME®N HWYIELDQMV GDQV XQ P L[ GH
P XMT XHV DAMHGBN HDQRHVADGN

<RXHQQ 5RXH ERPEDWGH YR[ /IRQHO/H 3DJH EIQRX XI®DQSISHV 7DQIL/H * D@&DUL  DAFRURQ
GADRQATXH 7DQIL2 IR JXMBH -XIOHQ 6WYHQQ EDWH
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6DP HAL GP DQFKH 0QAL¢ K PDWELE K
-DXIH @ IWH GDQV® FRXU P DIV XQ UHRXUGH VRQ HAMIQAI@ DX GHB GHV GRXYHV SRXU

SURIWUGX FRQFHINGH SOV ERQ

6L YRXV DSSWHH BV P «@QIHV GLQI GHQAHV P XVIFDBN DRY/ GILHPARQ / D &RXUGX &KaWDX R» BN JURXSHV
Q<R WDG YRXV DMIQGHNSRXUXQH H S«UHQFH XQITXH ,FL BN P XVTXHV DAMHGN VH P ~GIQAKDELBP HOWDX|

LOVAKP HQN WDGIMRQOHY FUDQAKQ P «@QIH H SBVL HAUMVRP HOWFRQMP SRWDIQ ,P DILQH @ YIH@ ¢ URXH
HWD FRUDHP XVH VH P -®UDX] EHDW «®PAR RX DX[ ULIV LIRAN  FHWAXQ Y«UMBE®! YR\ DIH P XVMEDOTXL YRXV
DIWQG

8 Q JUDQG SDUMXHWHWIOQWE@ SUWE DFFXH@U BN GDQVHXLY TXLIHIRQAWELHUGN @HX] MVTX DX[ SUHP 12 LHV
OXHXW/ GX MRXU $@V/ SWSDUH YRXV ¢ GDQVHU DX U WP H GHY VRORUWY BNV SOV LQQRYDOWY GDQV XQ FDGLH
FKDUW « GKMRLLH HWGH P DIIH



6\ WKP LTXH erra

/ D &RXUGX &KaWDX

6\ WP [TXH HWXQ GXR GH P XUTXH «®PARQTXH DOMUQDWH
IOAIWDQW FFRWGKRQ  GROW GV VRORUWY WDQMRWP «HV  HW
Gl RUP «HV WDYHWHQWGLL «IHQW FRXUDQW GH G«®PAR 5«FHP P HQW
SDW«VHQ UMGHQPH ¢ @O -&6 GH/ D &KaWH L& IHQGURQASUVHQWU

G W VXOWGH BXUWDYDIO

)DELHQ 9LGPIQHXYH  DAFRURQ FKURP DWFXH

P DFKIQHV

7 HNO DR6[P HGL / D &RXUGX &Ka\WDX

7HND DR HWWXQ JURXSH GH WIFKQR HWP XMTXH EUVRQQH FRP SR
GXQHERP EDUGH GXQH FRUDHP XVH «FRAWDMVH HAGXQ' - 2 UJLQDILHV
GX 1RWG)IOVWWWH HQ %WHWIQH AV  DPLV GHQIDQAH W
SDWIRQOHQW SRXU XQ VRQ «QHUILTXH HW GDQVDQW FDSDE®! GH
UHI URXSHUGLLI « UHQWAV J «Q<UDARQV DXVRXUG XQH DP ELDQPH GHV SOV
FRQYLYLDBV

0 DR * HMD FRUHP XVH KDWP RQFD 0 DR %4HRQ ERP EDUGH
JXIP EDUGH 0 DHDQ/ HYRUQH ' -

+ XEHW 3HUQ



O DP RX\/\,H " IP DQFKH / D &RXUGX &Ka\WDX

0 DP RXWH HWAXQ TXDUMWRDI GH [HP P HV DX FDUDPWH EIHQ WHP S«
( @V YRXV SIRSRVHLIRQAGHY FRP SRUMRQV RUIIQD®N DX[ DUDQIHP HQW
SDRK\ GHLP LTXHV $FFRUGRQ GIDRQTXH YIRRQFH®! @AM SHUIPXWRQV
HWFKDQW®! U VXGIWHMAXQ FXUHX] ED] DUFRP P XQIEDW HAGDQVDQW

&DP HQ /HR 10 YR[ -XO® %XUWXI2WtH DFFRUGRQ YR[ 0 DUH
70MHU IRBQAHD YR  9DOQHWD YHUMRP «  SHIFAMRQV YR

6K|_Q\ ' L\/FR)R "IPDQKH /D &RXUGX &KaWDX

/ HVEKIQ ' IMR) ROV FHVD UHQFRQWH HQAH OXQLYHLY | RO HAD
SOQPW GMR IXQN ' DQV FH JURXSH GH WDG P DERXOGIVFR
DAFRUG«RQ VXUR@Y JXIVIBUH Z DK Z DK EDWHUH JLIRRY\ HW@I QHV
GH EDWH IXQN  IXVIRQQHQW SRXU YRXV IDLH YIMUH XQH
H S«UHQPH JDODQVDQM

4 XH YRXV VR\H GHV DGHSWAV GH P D] XUNDV VHQUXH@N RX GHV
SDQWERQ SDWMA GHSK 1O\ HQ D SRXUWRXW®BI P RQGH / HV 6KIQ\
" VAR ) ROV LHYIMWQWHW RQWI LRRYHU BN WEHV GH EDO | RDV DX
VAQWBP HOWGHV ERX®N ¢ | DFHWHV HAWILID OVHY/

(YD1HI EDWH /DWD (WKHYHW JXMIH YOSV * DUWEQ YOWMIH  $QMRQ &XIWXVWWKHW  DRFRURQ
FOYLIHJ NDYDO FRUHP XVH DERN\D  &«H® 7TKIEEHUNV5DSKD- OYOVDU WRP SHAMM 0 DVWKL@H 0 RX]RQ  WRP ERCH
/ «R/ HYDWHXU -X@H/ HEDLO M} RSKRCH



=RRUG /xa

/ D &RXUGX &Ka\WDX

$QFUH GDQV @ WDGIMRQ KRQILRMH @ P XMTXH GH =RRUG P -0 @
SXIMWDQRH GHV SHIFXWIRQV @ WDQVH GH @ JXIP EDUGH HWGP RURQ
EUKWM GX YIRBRQ HAGH @ YR &HWXQ UWP H YIYDQW ¢ @ IR
DQAHQ HAFRQMP SRIDIQ  TXLIQYIW B FRUBY ®IF  XUHWOAVSUWE
YELHU ¢ OXQWRQ /DMH YRXV SRUMU SDU GHV SXODARQV
SUP M¥HV YR\DIH DX VRQ FKDP DQITXH GH @ JXIP EDWGH HW
UcYHI@D] YRXV ¢ GHV FKDQW TXLUMVRQOHQWE WDYHWY/ & WP SV

$LRQ6] LI\ L * XIP EDUGHV ' DEDQM&® 9IRBQ =KIWU . UV VIDQ

$@®@ D\ 3HPXWRQV

0 RXQHV

I XQGL / D &RXUGX &Ka\WDX

0 RXQHV SOIHV IQHV HQ EHWFKRQ SWRSRWH XQH SWRP HQDGH
K\ SQRWT XH HOWH @ YR @ YIH@ HWGN P DRKIQHV 8 Q U«SHURILH GH
FKDQVRQV FRPWHV HQ %HUY FRP S@WP HQALHYMW XQH P XMTXH
TXLUKIMHD! TXLVHP P ~®1 HWIXLQH VDU NP DIV

&RP HOMRXQHU P DRKIQHY FKDQW / XALH/ DLI®  FKDQWYIHTDI ¢ URXH
&RUHOMQ 0 DUFKHAVR  VRORIMDMRQ  * LRXSH SUVHQAGDQV ®f FDGLH
GXQ SDUMQDUDWDYHF / H* IDQG YDLELFKRQ  / H&DI « &KDUERQ



G&N\ADGMRQ\/G—HDXWI %4 HVIDI QH HABN W XLHV GHV P XMT XHV DRXHGNV
/ D &RXUGX &Ka\WDX "HOXMWH &' XR $] DIH VDORH GDQV ®f WkSHURILH GX &HQWH ) LDQFH HW
®1 EDO P -@QWFRP SRUMRQV HWK«UVIRJH WDGWRQQHODYHF XQH «QHUIIH
YIYH HWFRP P XQFDWYH ( QWP EGI 1Y IQYHOWOQWXQ HVSDFH P XMIFDO
FRP P XQ ®NV P XMITXHV DP SQl«HY GDRIXHINDYH Gx@Q GHV GDOVHV

WDG 8 QH UHOFRQAH HQWH FUDARQ FRQWP SRUDIOH HWFX@XUH GX EDO
SRUAH SDUXQH P =P H HQYIH GH SDURUIH HWGH P RXYHP HOW

" XQPIW (WY SRUM SDUXQH YR D<UHQQH H SEUH XQH IXVIRQ HOWH
(UV ' XR$]DH

&GP HOAYRELQHW $FFRGRQ GDWRQATXH 0 DQQD4 / H * XHYHO &KDQW

<RXQ/HEUHVRQ 6D[RSKRQH /XAH/DLI® YIHDI ¢ WRXH FKDQW * DEUHO
&KIDSHIR  DFFRUXRQ GIDRQATXH FKDQW * LRXSH SUVHQNGDQV &1 FDGLH
GXQ SDUMQDUDWDYHF / H3UQWP SV GH YRXUIHV

LDIRQ) GRZ HW/

0 DL / D &RXUGX &KeaWDX

SRQMXIMDXVRXUGX YIRBRQ FKIQRLY ' IDIRQ ) ®Z HUHWXQ P DUDJH GH WP ELHV
IO«GIWSRXU XQH FRP STAW [QVSLUKH GH AV AQT P XMIEHQV DX VHUEH GXQH
P XMTXH TXLSOFH @ UHQFRQOWH HWIDXWHOWAMY DX FRHXUGH VHV DVSILDARQV

/ H JURXSH DAH @ GRXPHXUHWD SR«MH GXQH P D] XUND mDX GH® GH QXDUHV} HW
QQHUH GXQH VFRWIAK GUDI RQQIHQOH HWDYHQMUHXVH / H JLRXSH SLRSRWH XQ
EDOFRBU« HWBBLQ GH FRQADVM R» BN GDQVHV HAD P XMTXH VXQMHANSRXUXQ
YR\ DUHDX[ FRQMHV LOFRQQXHV

/LDQJ =KDR YIR®Q (KX -RODVKDQ %D® H k] RO VO RSKRCHV  $\ P HUFN 7LRQ
DHRGRQ  <YHV 3HWUIQ JIXWWH EDWH 0 DWHR &IHMD EDWMIH 1 IFRODV
3DOHN  1QI«QHXUMRQ
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$X FD® H WRXWSU' V GX ERLY HWE QxFDUNGHV SDUNXHW GH GDQWH ERQG«V LOHWAXQ @HX GX 6RQ &RQMDX TXL
SHUB«VWH YDI@BI TXH YDA @ WHKH GHWDQWP MRQ GHV VDYRILY HQWP «H ¢ 6DIQWEKDUAHULO. D AQTXDQWM DQV

/ ¢ VH UAWRXYHQWAHX] TXLJRAMOWE @ UFKHWH | RIVRQQDOWM TX LQFDLOHQWBN P XMTXHV WDGMRQOHBN  XQH

KIMRUH GH WDQWP MRQV GH UHGFRXYHUMV TXDWL DURK«RBIITXHY GH UHQFROWHV IRUMV GH P «BGHV

HOWVEQMY GXQ VHQV SR«WIXH RXE@  &HWH DQQ«H HQFRUH RQ \ HOWIQGLD GHV P XMELHQV FKHURKHXWY HWGHV

FUCDWAXUY HQUDALQY QRXV HOWDFQHU HQ GLYHW WIULRILY GH @ Y4HVIIQH ¢ * LHORE®I GH 3DUV ¢ GBXYHUQH HW
SDV@RIQ GLAL HQ %HWL

3RXU 1-\WU B AQTXDOWIQDILH XQ FDGHDX  XQH UHQFRQWH DYHF (DFFRUG«RQIMM 0 DUF 3HULRQH DXVRXU GH \D
U FHQWM DXVRELRI UDSKLH UHWDEDQWKQH YIH GH UHQFRQWHY HGH SDURIH

8Q SIRIWDP P H FRSIHX[ FRGPMU GV YIHBX] EUVRQV DYHF 0 IEKHOSR®X RX BN P XMTXHV GX %1y DYHF
5RJHU3 «DURQ LDFRQW SDU$P DXU %DEDXOVGFRXYUUD FREBQH DXYHI QDM ¢ 3DUY DYHE $JQ V8 QMUEHIHU
RX (DYHQMWH JUHQRE®IH DYHF &KUMRSKH 6DFFKHMGQL UHYHQUU DX[  VRXUPHV DYHF / HV 0 DAWHV 6RQQOHXWY (W
DGUHWHU XQ UHVSHAMHX] VRXYHQWU SDU VD FRP STFH < YHOQH * LWDUGERQ ¢ -HDQ %DQFKDUG  FRIRQGDWMIXU GX
JURXSH/ D %DP ERFKH HWDRMXULQFRQURXLODE®! GX LHQRXYHDX GX P RXYHP HQWR®IGDQV BNV DQQ<HY  GVSDUK
¢ XVRP QH GHWQIHU

3DV GH OOWIHY FHWM DQQ«H P DIV/IO. HQ DYDIMARLY (DQ GHUDIHU
2 Q QH VHQOXIHD SDV SWRP LV



6DP HGL K

<DQQOQLFN * XL@RX]|
0 O RX +HOQWHQ
/ HVO DVHV 6RQQHXVY
DX[ VRXUFHV @\ DLLHV
GX | HWIYDOGH 6DLOW
&KDUAHU

' LP DQFKH K

< YHO® QH * LLDUGRQ
-HDQ %MQFKDUG ~ DQV
GHFRP SDJQRQQDIH



' P DQFKH K

&KUMWRSKH
6DFK HWIQQL

0 XV7WD HP O«FR®!GH
* LHORE®! GH' «GD®I¢
* LRRYH) DRVRU

/ XQaL K

$JQ* V8 QVHLEHW HU
0 XVLTXHV DXYHU QDVIAV

GDQV ®1 3DUV
RIIUHFRP P HUFLD®
GU | XVIRQ VRQRUH HW
SXEQF

Ji



/ XQaL K

0 IFKHO&RM@X
6RQQHXUY GH YLHTB HQ

W HIDIQH 3RP HQDGH
GDQV XQH SUDVIT XH

P XVLFD®! EUHVIRQQH

P «FRQOXH

0 DUEL K

$P DXU YDEDXQV
5 RJHU3 « DURQ HW®H

%HU)  FRAIFVIAV
FKDQWHV NRX«HV HW
GDQV«HV GHSXLY BNV

DQQ«HV

J]



0 Dua-

5 I—IQFRQWH
DYHF
0 DUF 3HUROH

' HSXLY @ VRUAH GH VRQ SUHP IHUGIVTXH HQ

0 DUF 3HURQH «FOILH @ SUDAT XH GH

@FFRUG<RQ GIDWRQATXH HQ)) LDQFH , QVSLLDWXU
HQVHLI QDQWIRP SRVWIXU VRXV VHV \BBIQWV

P XVIEDX[ VRQWP DIQUL L« SDUVD SLRIRQGH

KXP DQMW HW/RQ VHQV GX SDURJH DYHF VRQ
SXEQE 4 XHCP HEPXUP R\ HQ TXH GH F VW UHUFH
AQTXDOWQDILH HQ VD FRP SDIQH HQ | HXLAGMIQW

VRQ WFHQARXYUDI H "



81 3(8 ' +,672,5(

1« HQ ¢ QQMDWYH GH 0 DXUFH 9%RXW HAD LEK2 @1 ) LRP HOWDX ¢ GRFFDVMRQ GX FHOWIQDILH GH @ P RUAGH
* HRUH 6DQG ®f | HMAYDOGHYHQMUDSIGHP HQW HY 5HIFRQWHY , QMODWRCQDBN GH / XWILHLY HAD DWHY 6RQQHXLY/
IOMD@HY DX FKaWDX GH 6DIOVWEKDUAHU @HX LQVSILDQWSRXU ®f LRP DQ /HY 0 DWHY 6RQQHXWY ,OVH WHQW
DXVRXUGKXLDX &KaWDX G$U/ ¢ SUR[ 1P W GH VRQ VW GRUJIQH

$ DQQRQAH GH @ GMROMRQ GH MWRADWRQ RU DQVDWFH HQ NIQYLHU DYHF B VRXWHQ GH 0 DXUFH HW
0 LEK2 B XQ FRP W GH VRXWHQ VHVFU««  SUQASDBP HOWFRP SRV GH P XVIFHQV HWSDWIRQQ«Y GH P XMTXH

WDG VRXV mHQIDQW } GX IHWYDO $YHE m 6DXYRQV BV LHOFRQWHY }  WDSIGHP HQWGHYHQX / H 6RQ &RQMX ®

|HVAYDOUHQDW & HVWVDIQWL TXH FKDTXH DQQ«H DX[ DBIQRXWY GX  MIEBMW VRQMUXQY TXHIXHV

| HVAYDOHY/ OWLHYY E«Q<YRBN VRXV YHQXV SDURI HUBIXUDP RXUGH @ P XMTXH HAGHV LOMAKP HQW

WDGMRQQHY

/| DWRADARQ WHSRWH VXU XQH «TXISH HQIDI«H GXQH WHQMIQH GH E«Q«YRGN RUDQMH HQ FRP P MMRQV
SWRIWDP P DARQ OOWHUH FRP P XQIEDMRQ «FR IHMVRDO®RIMATXH 8 Q EXUHDX XQ FRQVHOGDGP LOMADARQ
DIQVLT X XQ DWFK« GH SURGXPARQ HWKQ UcJ MHXUJ «« Qe LDOVDDIU DWXUHQWD FRRUGLODWRQ HAD FRQWOXIW GX
SURVIW



4 XHO XHV JWRXSHV SDW«V ¢ 6 DLOW&KDUNHU

RDQ %DH %PBRZ]DEH@D 9DBIMQ &OMMHU /D
YRWOH 6RXUDQM 7KH &KIHWIQV $O@Q 6WHD
0 DUF 3HURQH %4@O0 LA NAXHXU GH FRUHP XWH
GX GEDUXHP HQW HQ 1RWP DQAH 6KDIRQ
6KDQORQ 7W.<DQQ * DEUHODFRXE &DURV 1 XQH]|
0 HV 6RX@HY VRQMRXJIHV /HV 0 XMAHQV GX 110
: DQI/L

jr



4 XHO XHV JWRXSHV SDW«V DX 6RQ &ROVIQX

/XF $UERIDW 5HQDXG * DUAD)RQV * XIAXP H
/RSH 9DIDG GH / RUHQW &IDF 0 DFKIQH 6XSHU
3DUNXHW6KDGL) DL 6DQ 6DOGRU * XIBHP ' HVT
* HIRU -ROHW 0 D 3HMM $UWV 7XUX .. &
2 FKHVAD (Z DQ . HDYHF / DG\ 0 DMHY ) BXYHV
7DON 6NRODQ 6\RP %DOP <« @RQRUH ) RXLQIDX
(ZDQO HWX\ 0 D3HWM

jr
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/ HBRQ &RQOWOX VIQVFUMGDQV XQH G\ QDP [T XH WILLMRUD®! | RUM UHQGXH SRWIE®! JUtFH DX VRXWHQ |G B GH \VHV
SDUMQDILHV SXEQEV / DWRADARQ E«QxIIAH DIQV. GH FFRP SDIQHP HOAGX 0 LOIWAUH GH @ &XAXUH YID @
' 5$8& &HQOWH9DOGH /RULH GH @ 5«JIRQ &HOWHIODOGH /RILH GX ' «SDUMP HOWGH QQGH CGH @
&RP P XQDXW¢ GHFRP P XQHV/ D &KoWH  6DLOWA 6« Y2 UH DIQULTXH GH @ 9L GH/ D &Ka\WH

[ HXUHQIDIHP HOWDX[ FTWV GX |HVWYDOAP RLIQH GXQH YRERQW SDUAN] «H GH VRXWIQIUUD R« DWRQ DUAMI XH CGH
SUWVHIYHU HWYDBRUMHU GV P XMT XHV WDGIMRQOH@N HAGH IDYRUMHU ARV ¢ @ FXOXH SRXUWRXV &H VRXWHQ
HWHWHMHOSRXUSHWP HWAH DX | HVWYDOGH VH G YHBRRSSHU GLQORYHUHWGH P DIQWIQLU XQH H LT HORH DUNAAMT XH

VRXWHQ UHWEQADFFHWE®! ¢ XQ OLIH SXETE

) IR B! ¢ VRQ HVSUWGH SDURIH HWG«FKDQIH / H 6RQ &RQWOX VRXKDIW LHQI RUAHU VHV FREERWDWRQV DYHF
GDXWHY VAWKPMUHAV FXOMUHBN VBQWE GFKHD! UJIRQDB! TXH QDARQDB! &HMA YREQW VIQVRUWGDQV XQH
G«P DUFKH GH P XWDOVDWRQ GHV VDYRWIDILH GH YDRUVDMRQ GHV SUDWI XHV DUMNMI XHY HWGH G YHRSSHP HQW
GH SIRMIW FRP P XQV DXVRXUGHV P XVIT XHV HWGDQVHY WDGMRQQHMN

1RXV VRP P HV HQ «FKDQIHV GILHPWDYHF /H 3UQWAP SV GH YRXWHVY TXL D SWRILP P « XQH VP QH
WDGIMRQOHMI ®RY/ GH VRQ «GIMRQ HWITXL U UH HQ 8 QH SDUAH GHV JURXSHV SLRILDP P «V RQAG«M
IRX@ BN VP QHV GX 6RQ &RQMDX /D SLRILDP P DARQ FHWM DQQ«H GH @ FUDAWRQ (WY ' XR $]DH HW
GULHAMP HQAMXH GH FH SDUMQDUDW

' DQV QRWH RSWI'XH GH YDBRUVDMRQ GHY FRQFRXWY GLOWMXP HQW TXH QRXV RUDQMRQV QRXV DYRQV P IV HQ
SOFH XQ SDUMQDUDADYHE / H * LDQG UDUELFKRQ 3 IRGXPRQ HABI &DI « &KDLERQ GH 1 HYHU/ / H YDIQTXHXUGX
FROFRXW/ SHWM |RWP DMRQ GH QxGIMRQ HIHAMH XQH UMGHQPH DX &Di« &KDUERQ HWIDFFRP SDUQ«
SIRIHWIRQQHBP HQASDU/ H* DQG UDLELFKRQ HAWH SLRGXIMDX 6RQ &RQWOX FHW DQQ«H

jc



| IV 9DLQV' RXFKHV GH / L1QI2 UHV YRQAQRXV DIGHUE P HWUH HQ DYDQUWBN YDIQT XHXW/ GHV FRQFRXW/ VR®V DYHF
© SRMELDY GLOWI HUD SURIWDP P DARQ VDIVRQQE LH GH FHWM 60 $&

1 RXV «FKDQIHRQV GHSXLY SOMHXY/ DQQ<HV DYHF @ 0 -&6 GH / D &KaWH VXU GX SUWGH P DWUHOSHQGDQW®
| HVAYDO DIQVL TXH VXUGH @ P IMH ¢ GIVSRMMRQ GH ®FDX] GH UcS«WARQV SRXUBN JURXSHY SHQGDQWG! | HVAYDO
&HM FRERUIMRQ YD SOV ®Q HQ DYHF QRUDQIVDARQ FRP P XQH GXQ EDOFH SUQWP SV GDQV BIXU VD
GH VSHREF®! / < FRXWED /D 0 -&6 DFFXH@ «JDOP HQNFHWMA DQQxH @ VRILKH GRXYHUMUH GX |HWYDO ®f

YHQGUHGL  MILGBW

8 QH HOFROAH SIRIMWMRQQH®I D HX @HX SHQGDQWQXGMRQ GX 6RO SROMOX  «\IHOWSUMHOW GH
QRP EWHX[ DRMXU/ GHV P XMTXHV WDGMRQQHBN HAP ~P HDX GH® 1 RXV VRXKDIVRQV | DILH GX 6RQ &RQWOX XQ
@X G«PKDQIHV HWGH LHOFRQAHV SLRIHWIRQQHM P SRUBQW( Q WDYDIABQWP DIQ GDQV @ P DIQ DYHF GDXWHV
DRMXWY / H 6RQ &ROWOX HOWIQG FRQMEXHU ¢ XQH G\ QDP LTXH FX@XUH®! FROPAYH RXYHUM HAWVLYDQM R» GV

LOMDAWYHY VH QRXUAHOWP XWKHDBP HOWDX VHUYEH GX SXETE HAGH @ FUKDWRQ

/ H 6RQ &RQMOX HVWDGK«LHONE @ )$0 ' 7 ) «GUMRQ GHV $PMXVY/ HWSPMEHYV GHV 0 XMTXHV HW DQWHV
7WDGMRQOHDN DQULTX ¢ @) 53830 $ ) «G<DARQ BT ®I0 XMT XHV'$ PUMHBN 5 «JIRQ &HQAH 9DOGH / RILH

] E
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[ HV VDUV

/ DVRILKH GRXYHUMUH ¢ @O -&6 GH/ D &KaWH HADFRHVWIE® DYHF XQH HQWAKH ¢ HWQHASDV LOFO(VH GDQV

SDW) HVIRYDO

3RXUDVRPPHGH  ®f IHWYDIHUDXUWD DFP V DX VDBRQ GH OWHUH HAE QHQVHP EGI GHV DQIP DARQV GX SDUF

SRXUVRXWM @ NRXUO<H HWRXW @ QXMW LOB! VRXKDIW DYHE GV EDYY GH @ 3RP P HUDIH HWGH @ &RXUGX &KBWDX

,HAVWSRWIE®I GH SIHQGIH @ YHMRQ  NRXW/ ®I3DW 3DUF SRXU

3RXUD \VRP P HGH LOSRXUD HQ SOV DWIMMUDX] FRQFHUV GX VRIUVXU® JWDQGH VP QH GH @ &DILE LH

JRRXSHVGH K ¢ P IOXMHQYILRQ 8Q 3DW ) HWIYDOFRP SGMIQFOXDQAG! FDP SLQJ HWSURSRV« DX \BUL GH
HQ SUCYHOM RXYHUXUH GH @ ELGPMWMUH P LDYUOHWE ¢ SDUAUGX " MIEBW



' HP DQGH
G DFFLGIVIDVMIRQ

6L YRXV | DMV SDUAH GXQ P «GID RX GXQH VMAKPMUH
SURIHVMRQQH HWTXH YRXV VRXKDIW] FRXYUUQRWH
IHVAYDO RX G«FRXYUU QRWH «Y«QHP HQW YRXV
SRXUH| 1DILH XQH GHP DQGH G DFFUGIVIMRQ

/ HV IRWP XOILHV VHIRQWDFFHWIEGN G DYUOVXU

QRWH VW LOWMUDHW BVRQFRQWOX 1U RQIGBMW ( VSDFH
3R

&RP P HOWYHQLU"

/ H THWMYDO/ H 6RQ &RQWOX VH G«URX®! DX &KaWDX
GSW MW« VXU @ FRP P XCQH GH / RXIRXHU6DIQW

| DXUHQWSW VGH/ D &KaWH ) DQFH
&RRUGRQQ<HV* 36 1 ro( r

( Q YRIVXWH
/ DFFV DX | HVAAYDOVH [ DMSDU @ ¢ NP GH/D

&Ko \WH HQ GLLHRWRQ GH &K WIDXURX|[

(QWDIQ
* DUH GH &KaWDXWRX[  SXLV FRUHVSRQGDOFH GHEXV

(QEXV
' HSXLV @ JDH LRXWE UH GH &KaWDXWRX[  GILHPARQ
/| D&KoWH QIQH)

" «MIGGHV KRWDILHY ¢ FROVXOMUVXU® MW

KWBV 7277 \HP L

FHOWHYDGH®RIUH U LOGUH [LIFKHV KRWDILHY IOGIH
RX SDU W@SKRQH DX XQ DUHW
VS«HADO ) HMYDO HW SRWE®! ¢ PQ ¢ SIHG GX
&Ka\WDX G$ W/ MUFWHWE GHP DQGHUDX FKDXITHXU

Kt



, QI RV GLYHUVV

2 XYHUXWUHGX SDUF VOP HGL ML@®wWwe K

QWD@MMRQ VXU G FDP SIQJ |HYDOHU ¢ SDUAU GX
YHQGUHGL MW ¢ K UHY« DX
IMADOIHY  &KDTXH FDPSHXU GHVD DRW/
VDFTXMUGXQ ELDFHBW — SHURQQH SRXUVRXWM @
GXUH GX IHWYDO ¢ DFKHWU ¢ @ ELCBMWAUH ¢ SDUA

GXYHQGUHGL MW K K

6HWYLFHV

3DINIQJ JUDWKIW  SDINLQJ ¢ Y« @ ¢ SUR[ P W
GX IHAWYDO

/ D ELGBWWUH KRWY SUYHOMY VHLD RXYHUM ¢
SDUMUGX YHQGLHGL  MIGMGH K¢ K SXIV
WRXV GV MXW/ GH K ¢ P LOXIW/ HV IRUDIW HW
EIW DFKHWY HQ SUCYHOMV SHXYHQW -WH
UMLKV ¢ GDFFXHOC SDUMJGX YHQGUHGL  MIABW
GH K¢ K SXIV WXV OV BXW GH K ¢
P LOXIW

/ DFFXHIOVHD RXYHUNVE SDUAU GX YHQGUHGL
MIBWGH K¢ K SXLVWRXV GV DXWHY NRXW/ GH

K DX[ HQYILRQV GH P LOXIW

/D FROWQH SRXU OGN LOWUKP HQW \HWD
RXYHUM \RXVBOVMXW/GH K ¢ K 7DUL

SHUWRQQH HWSDULQWKP HOASRXUCHQWP EG®!
GX | HWYDO

EXYHWIAV VROWSDUAHV ¢ Gl « UHQW HQGLRIW
GX SDUF SU[ WV DERUGDEGN

Ki



* 8 QH WHWIDXIDVIRQ GDQV ®& SDUF HMADWXU«H SDU + «EHUHP HOW HQ KTWAY J VWV HWFKDP EUHV

/ H 6RQ &RQWOX HWSDU GHV SURGXPWXUY &FDX] GKIWAV  YRIU @AMV HMQIRUP DMRQV DXSW V GH
GHV SIRGXPMXW EIR HWGHV FRP P HEDQW ' H QIIEH GH 7RXUPH GH /D &KawWH
QRP EUIXVHV RSWRQV EIR Y« J<VBUHQQHV HW RX VXU ZZZ SD\VJHRUH
Y«J DQ VROWGVSRQEGN VDQG FRP

e /H SDHP HQWGDQV @ SOSDUNGHY WBQGY HW ¢ &DP SIQJ P XQLFISDOGH 0 RQWIYLD\  SOFH
SRWIEG! HQ &% ' DMMEXWXW/ BV SOV SLIRFKHV GHIOHWGEXQ 0 RQWLYLD
¢ / D&KaWH

o &DP SIQJ 9DO9HUN HQ %HW /D 9LFDILHUH
e &DPSIQ] WU S@FH /H IHWYDO P HW ¢ 5RXW GH %UDQOWA/ 9DYULH /D &KaWH

GMSRMRQ GHV IHWYDTHY GHX[  WULDIQV

SHLP HWBQWGH FDP SHU SHU/RQOH SRXU @

GXUH GX IHWYDO VXU BVTXHY VRQWIQWE@Y 7RXV FRP P HUFHV HW P DUFK« ® \VDP HGL

SRIQN GHDX GRXFKHV HW \DQMBLHV ~ SDV MIGMDX P DAQ ¢ / D&KaWH NP

G«OPMAW  FDP SIQ) FDW/  DXVRWMY  THX]

LOMGIW



$ FFHVWLELOW¥ &RQVDRNV

/H MW HWHQW UIHP HOWHQ H WUHXU GV 30 5 * QRVJ«QDBVVXUXY«QHP HQAE
SHXYHQW ALFX®U HQ IDXWIXIO HW MHRP SDIQDQW GIVRQFRQVIQX# JP DLOFRP
E«Q«IIHH GH @ JIDWIW ' HY SOFHV UWHUY«<HV VROW

¢ YRWH GVSRVMRQ SRXU @ &OILR LH / HV SDUMXHW e 3WRIWDP P DARQC

GH @ 3RP P HDIH HVGH @ &RXU GX &KaWDX VRQW SWRIWDP P DVIRQ GIVRQFRQVQX# JP DLOFRP
GlIIHGP HQW DFFHWEGN POV GHV JRQHV ¢

SWR[ P W SHP HMQWXCQH YIMEIOX OQHWM VXU @ o/ XWIHY/ IOVRUSWRQV IQIRWP DUWRQ ¢

VP QH 1 KWW SDV ¢ QRXV FRQEPMU DYDQWYRWH OXVIKLHUY GVRQFRQVIQX# JP DLOFRP
YHOXH DIlQ TXH QRXV SXMMRQV WSRQGH ¢ YRV
DIWHQMY o YxQ«YRBN LQWUSWRQV LQIRWP DARQ ¢

EHQHYR® GVRQFROQX# JP DIOFRP

o &ROEPNBLR / «R3«<\RIQ ¢
SIRGXPIRQ GVRQFROWOX# JP DLOFRP

o &ROWPNP «GDV -HDQ 3KIIESH %<UDXG

0 DUAQID®
NB# P DUAQID® P XVIF FRP



DYHQXH * HRUH 6DQG
[$ &+$75(

KWBV ZZZ GMRQFROVOX IU
KW8V ZZZ IDFHERRN FRP F GVRQFROVIOX
KW8V ZZZ IOWRIWDP FRP GVROFROVOX
BGIVRQFRQVOX
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